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Research on the Relationship between the
Evolution of Internet Public Opinion and the
Stock Price Fluctuation of Listed Companies

WANG Yuefen WANG Y1

(School of Economics and Management, Nanjing University of Science and
Technology, Nanjing 210094,China)

Abstract: [Purpose/significance ] With the development of network and social media, the influence
of Internet public opinion on listed companies is gradually expanding. In order to provide references for
enterprises’ public opinion management and investors' decision-making, this paper explores the relationship
between the evolution of network public opinion and the the stock price fluctuation of listed companies.
[ Method/process ] Based on the analysis of Internet public opinion of listed companies, this paper uses
the theories and methods of Internet public opinion, stock price fluctuation, text information processing
and regression analysis(taking Vanke A,a stock of a real estate listed company as an example and Sina
Weibo and Sina Finance as data sources),collects and processes the data such as weibo number, comment
number, forwarding number and thumbs-up number in weibo public opinions and stock price fluctuation and
researches through analyzing various factors. [ Result/conclusion ] The evolution of Internet public opinion
is related to the stock price fluctuation of listed companies, negative public opinion attracts more attention of
investors than positive public opinion, and the correlation between the number of microblogs and the stock
price is higher than that between the number of comments and the stock price.
Keywords: Internet public opinion;Listed companies;Evolution of public opinion;Stock price

fluctuation;Association analysis
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